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THE TOTTENHAM GRAMMAR SCHOOL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31°T AUGUST 2007

The trustees present their report and financial statemerttseefgear ended 31st August 2007

TRUSTEES

The Trustees named in Appendix 1 have served throughoyé#ineAppointment of Trustees is
governed by thé&schemeof the Charity. The Board of Trustees is authorised to appoint Co
opted Trustees to fill vacancies arising through the resignation or death of an existing trustee.

INVESTMENT POWERS

The Scheme as madlified, authorises the Trustees to make and hold investments using the
general funds of the Charity. They have power to delegate this authority to investment advisers.
The Trustees have exercised this authority and, due to sound management, the invieatrments
shown a considerable increase in market value over cost.

CONSTITUTION, OBJECTS AND POLICIES

The Charity is constituted b%/ &cheme as approved by the Charity Commissioners"dn 2
March 1989 and modified or"4ctober 2000and its objects are to gmote the education of
persons under the age of 25 years who or whose parents are resident in the London Borough ¢
Haringey or who have at any time attended as a pupil at a school in that London Borough and
who are in need of financial assistance. Furtigects are to provide benefits at any maintained
schools and colleges in the London Borough of Haringey which are not normally provided by
the Local Education Authority or Governing Body.

The policy and objectivesof the Charity continue tbe fulfilled through the financegaisal
from its sound investmergortfolio.

DEVELOPMENT AND ACHIEVEMENTS

The Trustees consider that the performance of the Charity this year has been satisfactory
Details of its achievements are set out in the Annual Report.

FINANCIAL APPROVAL
The financial affairs of the Charity are set out in the attached financial statements.
This Reportwas approved by therustees on 2" November 200and signed on their behalf.

M J McLellan
Chairman




NINETEENTH ANNUAL REPORT OF

THE TOTTENHA M GRAMMAR SCHOOL FOUNDATION

ANNUAL REPORT 2006 - 2007

1 INTRODUCTION

This, thenineteenth Annual Report of the Tottenham Grammar School Foundationsrésate
the Academic Year 2068007

In 20062007t he Foundationds Tr ust eoedmaryhnedtings;, the e
Awards Committee and the Finance Committee each held five meetings.

During the course of the year Trustees visited schools and other establishments, concert:
performed by Haringeyyoung Musiciansand other events including athletindaother sports
meetings in which young people in receipt of assistance from the Foundation have participated.
These visits continue to form an i mportant
opportunities for informal meetings between staifl students and Trustees.

Awards and Grants totalling somé&,245,992 were paid during the year and some examples of
individual Grants and Awards authorised are given in the body of the RépdrGrants of
£1,000 or more were made to schools and otlgtitutions. In accordance with the Accounting

and Reporting by Charities: Statement of Recommended Practice (SORP), as adopted by th
Charity Commissioners, details of the 50 highest such Grants are given at Appendix 2 to this
Report.

2 MEMBERSHIP

The perods of office of Mr Michael McLellan andMr Brian Howard asCo-opted Trusteg
came to an end during the yebr.May 2007Ms IreneRobertsorresigned from her position as
a Nominated Trustee.

At a Special Meeting of the Trustebl McLellan was nominate&nd appointed to a further
five year term.However Mr Howard indicated that heould not seekre-election.Mr Roger
Knight, a former pupil of the Tottenham Grammar Schaa@s appointeds a Ceopted Trustee
for a five year term. He attended his first niegin July 2007.

In October 2007 the London Borough of Haringey advised that they had appointeadkéwA
Krokou as a Nominated Trustdde attended his first meeting in November 2@0d his period

of office will be of four years duratiorMr Krokou hadpreviously been a Trustee for many
year s, having been appooptnad dT rauss toenees 60 fw htehne
originally established in 1988 9 . He was Chairman of the Fo
prior to his resignation in 2002

Thereare currently no vacancies amongst the Trustees.

3 COMMITTEE STRUCTURE

Mr Keith Brown and Ms Victoria Phillips were 4aected Chairmen of the Finance and Awards
Committees respectively. No changes were made to the Committee structure which has
continuedto operate satisfactorily.




4 CLERK TO THE FOUNDATION

During the course of the yeavir Graham Chappell continued to serve as Clerk to the
Foundation. He was appointed in May 2003 as the successor to Mr Peter Calvert who, having
been clerk to the Foundatiemce 1988, retired from the position on 31 August 2003.

5 POLICY FOR AWARDS AND GRANTS

The Foundation has two standard Awards for Haringey resident young people who have
attended Haringey schools. The Somerset Undergraduate &wardent value is £658nd the
Somerset(Further EducationAward is £250. A further increase irprovision for Somerset
Awards was included ithe Foundation's Budget for 20@607. Awards totalling 529674

were approved for the year of which sonad@,82 was claimed.

A compaatively small number of studen#2 out of 538 (8%) (6% in 200506) failed to take
up their Undergraduate Awardhis figure canot be forecastedwith any degree of accuracy
and together with the netakeup of Somerset FE Awardaccount for the primagrdiscrepancy
between the amount approved &rSomerset Awards and the actual expenditure.

As not ed i Repolt thessignifigaattunthérscrease in applications for Somerset and
Somerset Undergraduate Awards (see Section 9 below) led theéstis review the eligibility
criteria for these Awards. The Trustees decided that, for-2008 onwards, the Somerset
Award and the Somerset Undergraduate Award shbaldvailableonly to residents of the
Borough who also attended school in the Boroddfis differedfrom the previous policy (up to

and including 200®7) where Somerset Undergraduate Awards veseglableonly to former

pupils of the eleven Haringey secondary schools, regardless of residedcér Somerset
Awards applicants had to pre their attendance at a Haringey secondary or primary school
(also regardless of residence) or that they lived in the Borough. The revised additional rules anc
conditions for Somerset Awards are included as Appendix 5 to this Report.

For 20@®-2007 Trustes deci ded to make no changes to
However, for 20072008 they decided testablish a Primary School€T (Information and
Communication TechnologyBudgetusing a formula approach similar to the Book Budget
which had provedsuccessfukince its introduction in 2062005. The list of Budget heads for
20062007 was therefore as followArts; Boroughwide/PostSchools; Bursaries; Educational
Activities; IT, Science and Technology; P.E. and Games; Primary ScHemaisary Schod

Book Budget;Somerset Awards; Scholarships; Special Needs, Mainstream Schools; Special
Schools; Administration.

The Primary Schools ICT Budgeathich will be new for 2002008 was established due to the
Trusteedconcern for consistency in their decissoon higher value requests for ICT equipment.
In October 2007, the Awards Committee received a presentationtifie@iondon Borough of
Har i ngve Rrinary ICT School Improvement Officemn their role in supporting and
advising schools. They agreeddssist the Foundation in the evaluatmapplications from
schools for computers, interactive whiteboards and other ICT related equipment.

6 FINANCE AND INVESTMENTS

The year ending August 2007 was a satisfactory year for equity markets with the FTSE All
Share Index up 11.8% and MSCI World Equity Index up 17.5% in US dollars although by only
10. 8% when measured in sterling. Against t
rose 20.6% reflecting its diversified commitment to the UK and overseasetsarts low
exposure to the US market and the US Dollar and its significant exposure to the Euro which
appreciated significantly during the period. Government bonds, as measured by-te FT

-5-



Government All Stocks Indexhad a more difficult time as risingterest rates eroded capital
values and registered a total return of 1.1%. However, the fixed income portfolio, having little
exposure to Government Bonds, provided a satisfactory return of 6.2%. The small property
investment also did well and contribdte total return of 8.5% during the year. With all
components of the portfolio performing wel
10.9%. Reflecting the good performance in recent y#aesTrustees have again increased the
planned distribubn rate and set a budget of £1.4 million for Grant and Award programmes for
the 2007/2008 financial year.

7 SOMERSET SCHOLARSHIPS AND SPONSORSHIPS
The total expenditure on Scholarships in 22007 was £D,787 (£76,577 in 2006-2006).

Sponsorships to thealue of 26,614 (£39,600 in 20(b-2006) were made in support of trainees
at the Harington Scheme. Further details can be found later in this Report, within Section 13.

In 20062007, two Scholarships for suitably qualified students were approved at thetiewn
Academy of Theatre Artand, following their successful completion of the first year, these two
continued into 2002008 The Ac ad e malgobesommendedour ngweastuderg for

the 20072008 Academic YearAs there were only two unallocatedlfScholarships available,

it was eventually agreed with the Academy that four 50% Scholarships would be offered. At the
time of thisReport,however, various issues have emerged with one of the full Scholarship and
two of the 50%Scholarship holderandthese three students will not be continuing beyond the
end of the 2007 Autumn Term

8 BURSARIES

The provision of Bursaries for eligible students following particularly costly courses at
Middlesex University and specified courses at the College of Noh lEeadon (CoNEL) has
continued. Bursaries totalling £10,000 were paid to students at Middlesex University and £7,500
for students at CONEL. The same level of provision has been made for Bursaries for students a
both establishments in the 20Q008 Budget

9 SOMERSET AWARDS

During 20®-2007 a total 0f538 Somerset Undergraduate Awards were approvedi@200b-
2006), which isa furtherincrease over the number approved in previous years. At the time of
writing, 480 new Undergraduate Awardgve been appwved for 20072008 and this reduction
would seem to be the result of the revised eligibility criteria

During 20062007 a total 0f915 Somerset Awards were approvéd%in 2006-2006) of which

270 were in respect of second or subsequent year studerdtsst@dents are expected to
continue on their courses in ZBA0OM8. This further significant increase over recent yéagsto

the review of the el i gi beporiabhdynentioneaigamin Seationd et a
5 above.So far 894 new Somerse Awards have been approved for 2€¥X8 and it would

initially appear that the new criteriaveehad little effect A closer examinatioshowsthat the

new Haringey Sixth Form College, which opened in September 2@@ms to haviancreased
participationrates for Haringey schoddavers To date, 160 of the 2062008 Somerset Award
recipients attend the new college.

Trustees have decided that the value of Soemeyadergraduate Awards for 26@008 should
remain at £650 and also that the value of Somedsgards should continue to be £250.
However, the budget for Somerset Awards has beenasedefrom £48,000 to £00,000 for




20072008. The additional rules and conditions for Somerset Awards are included as Appendix
5 to this Report.

Undergraduate Awardwill continue to be paid in respect of one year only of a degree or
equivalent course. Trustees do however continue to consider requests for Special Somerse
Awards for appropriate postgraduate studies. Somerset Awards may be paid for each year of a
appopriate FE course subject always to the provision by the Award holder of a Certificate of
Satisfactory Attendance and Progress from his or her college.

10 SPECIAL SOMERSET AWARDS

The Foundation approved¥ Special Somerset Awardsiiang 20062007 comparedith 104 in
20052006.

The reasons-offdrd tAwasesoomenain broadly si mi
analysed as follows:

2006 [2005
-2007| -2006
Students undertaking voluntary work overst 3 3
Postgraduate or other studies 36 46
Music related 10 14
Students or children with special needs 26 33
County or national standard athletes 12 8

Where Awards are approved for athletes, the Trustees rely on recommendations from the younc
personos coac hw d

normally expect a level of agdst = | ;
County standard to have been
achieved.

One recipient of a Special
Somerset Award was young
musician Daniel Hollowayg
(pictured right) His Award helped
pay the cost of his attendance
the Junior Jazz Saturday Course
the Royal Academy of Music.

A letter of thanks from Daniel is
reproduced in Appendix 9 (las
page of this booklet).

11 GRANTS TO PRIMARY SCHOOLS

Grants to the value of227,056were approved specificallior primary schools during 2006
2007 (£201,145 in 20052006). This total includesgrants made under the Information
Technology, Science and Technology Budget (please see Sestanfdrther details).

As reported last yeag number of schools received Grants for the cost of musical instrument
hire as part of t B énstriBremtad Tegchibgsschémte.oThee FouDdaton
agreed a fixed formula with the Head of Har
enabled % classes iB schools to partipate in the scheme during 202607. Grants for a
further30 classes in 1 schools have alrelg been agreed for the 20Q0D08year.




In June 2007, the Foundation-soponsor ed t he Har i n'YrgiverSaoyu n g
AMassived Cel ebr at i The Vicae tChaiArare of the Bouralatidd aandahe e .
Clerk were able to &nd. Peter Desmond, Head of Haringey's Music and Performing Arts
Centrewrote:

Thank you so much for coming along to our concert last Tuesday. Would you please convey
our thanks to all at the Tottenham Grammar School Foundation for their contributibisto t
massive event.

The evening succeeded more than we could have hoped for. The children played their
instruments beautifully and showed how well the Whole Class Instrumental Teaching is
working throughout Haringey. It was wonderful for the children toeelemce the playing of

the Brodsky Quartet and the dancing and singing of the African Girls' Choir, as well as to
perform alongside them in the Benjamin Britten piece, Noye's Fludde. The audience must
have numbered more than a thousand, and all the margnizawere thrilled to see their
children taking part in such anomentougvent. Dignitaries from the local authority could

see the importance of such a community event, the memories of which will remain with all the
children taking part for a long time t@ome.We have received several messages of
congratulation, including the followinfom Sharon Shoesmith, Director, The Children &
Young People's Service

Well, | said it was ambitious but | was to find out just how ambitious was
spectacular! | can'tmagine how you managed to choreograph 600 children and make

it look so easy. The audience was spellbound throughout. As for the Mayor playing his
saxi brilliant i | ended up managing the queue for his autografihllas a precise
combination of youth @n, talent of young people bringing tears to the eyes of their
parents, accomplished conductor, impressive singers, especially those from South
Africa, and the choicé Noye's Fluddé | was just so pleased to have been there.




12 GRANTS TO SECONDARY SCBOLS

Previous Reports have referred to the need for Trustees to abide by the terms of the Scheme fc
the Regulation of the Foundation and the restrictions which this places on them particularly
when considering requests from secondary schools. Trustees dmawinued to use their
discretion when considering requests for Grants from secondary schools so as to comply with
the requirement contained within the Scheme that these be restricted to those items not normall
provided by thd.ocal Education Authority

As in previous gars, a number of Grants in 20R807 were approved to help with the costs of
school trips. Usually, Trustees will restrict such Grants to the benefit of pupils in financial
hardship. Amongst the destinations this year w€entabria Northern Spain and Paris
(Alexandra Park School pupildhe Del Garda region of Itglfypurban, South Africa (Highgate
Wood School pupils); Ypres in Belgium (Northumberland Park Community School pupils);
Basketball Tour to HollandPark View Academy pupilsBarcelona(Woodside High School
pupils)i see below

Over the | ast few years Major Grants have ¢
schools in support of their bids for Specialist School Status. During200 the final Grant
under this eangementvas paid to Park View Academy.

Woodsi de HiHpdd ofSPEMa o0 k 6 © 6 Shasl plovidedathe, following report of
their trip toBarcelona

Thank you for your kind gift of 880 toward the cost of running a trip to Spain. The
students wex asked to contribute £200 each to the cost of the trip and as such we were able
to take 19.

pio va . ﬂ,&&“‘ 8 , T ; § *ﬁ o -, o e G S
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We travelled by coach to and from Barcelaradstayel a t Pl aa& small tod ghe o
hour from BarcelonaWhilst there we played two football matches agaioshl teams, one
our age and one a ménteam, both of which we drew, 3.3 and 2.2 respectively. We were

fortunate to be present for the Festival of St Jordi which involved the bifjgmsorks




